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Back Row (Left to Right): Stephen Scott, Grant Zalinko, Garth Newell, Bruce Holmquist (Executive, Past-President), Levi Jackson (Executive), 

Michael Latimer (Executive), Curtis Kuchinka (Executive), Kim McLean

Front Row (Left to Right): Courtney MacDougall, Lori Bresciani, Ali Pike, Chris Lees (Executive, President), Carol Poole, Kelsey Ashworth, Diana 

Hawryluk, Barry Young, Kim Hextall (Executive, Vice-President)

Missing: Marty Kratochvil, Dana Lajoie
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Left to Right: Corey Sentes (Finance), Karlee Vorrieter (Marketing and Communications), Melissa Fuchs (Office and Programs), Shawna 

Fuchs (Livestock), Chris Lane (CEO), Carrie Hackel (Trade Show), Cheyenne Catley (Livestock), Bianca Harden (Business Development), 

Jessy Kindopp (Business Development)



Looking back at 2021 I have nothing but pride and respect for the staff, volunteers and my fellow Directors.  In uncertain times, 
all these people gave everything they had to celebrate Canadian Western Agribition’s (CWA) 50th show. There was an immense 
amount of effort in getting it off the ground but once the gates opened, what a success it was!

After last seeing livestock exhibitors in 2019, it was a welcome sight to see the barns and show ring full and busy once again. 
Champions were crowned, deals were made, and sale averages were as high as they’ve been in recent memory. 

Over 300 trade show exhibitors also returned to Agribition, with many reporting one of the best years they’ve ever had at CWA. 
Wherever you went during the week, visitors and exhibitors alike were smiling, visiting, and shaking hands once again. 

Some of the highlights include:
• Four nights of packed crowds at the Maple Leaf Rodeo.
• Standing room only crowds at the Grain Expo and Indigenous Ag Summit. 
• Daily virtual education sessions to keep youth engaged.
• The grand finale, Agribition Beef Supreme, presented by CN wrapped up the week in style and with great excitement.

2021 also saw another new record at Agribition: CWA’s largest ever fundraising year for STARS Air Ambulance with a donation well 
over $90,000.

Our international program, while taking a bit of a hit due to travel restrictions, remains a top priority as we strive to be the world 
class event all who attend expect and know it to be. We look forward to more of our international guests returning in person in 
2022 and thank the ones who did come to the show, spending more than $700,000 on Canadian cattle genetics.  

The volunteers that CWA depends on also came back by the hundreds after the loss of the 2020 show.  We could not operate 
without them. A huge shout out of appreciation and thank you goes out to our dedicated volunteers.

Finally, it has been a pleasure and an honour to serve as CWA’s President for the last three years. My family was here to get it off the 
ground in 1971, so it was fitting that I had the opportunity to be involved at our 50th anniversary. 

So once again, thank you to the staff, board members, volunteers, sponsors, exhibitors, and 
visitors. Every one of you are crucial to CWA’s past and continuing success. 

See you in the fall!

Chris Lees
President
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In almost every way possible, the 2021 CWA year was memorable, transformational, challenging and rewarding. 

After a year of cancellation (2020) due to COVID-19, the CWA Board, volunteers and Staff were unified in a mission to celebrate the 50th 
show in person with as few restrictions as possible. The rollercoaster of planning, re-planning and risk never stopped as the COVID-19 
situation in Canada and around the world oscillated several times between January and November 2021. 

The commitment from the CWA Board of Directors to continue planning a full show through all of the uncertainty allowed staff to be 
confident and deliberate in our jobs. That same confidence in the event also allowed sponsors, exhibitors, and stakeholders to feel safe 
about dedicating time and money to CWA in a very uncertain time. 

Despite all of the turmoil in the agriculture industry (drought), the business community (COVID-19), international travel (vaccine 
passports), the 2021 show will deservedly go down in CWA history as one of the best and most positive editions of Agribition. 
COVID-19 and the regulations CWA had to abide by certainly had a downward effect on entries, attendance, and revenue but that is 
not the whole story. CWA also saw record gains and engagement on conferences, sale prices were strong, and ticketed entertainment 
revenue was steady with sellouts on Wednesday and Saturday rodeo. 

No school group attendance in 2021 certainly made for a different feel during the week, but it allowed for better and longer 
engagement in the trade show and at cattle stalls. Rising to the challenge, the CWA Education Committee developed a Virtual Education 
program that reached hundreds of students across the province to ensure agri-education was not lost. Similarly, despite the challenges 
in international travel, CWA still hosted over 100 foreign guests and buyers and a growing number of online participants from all over 
the world. 

Thanks in part to excellent management and creativity in accessing COVID-19 cost recovery/loss mitigation programs and a still-healthy 
revenue stream, CWA will have made it through two years of COVID-19 disruption with minimal losses, an intact contingency fund, and 
the resources to seamlessly plan the next iterations of Agribition. 

I have an incredible amount of pride in being part of the team that rebounded from a cancelled 
show to build a full show week schedule, fully and properly market and celebrate the 50th, onboard 
new sponsors and continue to host the single most important agricultural marketplace in Canada. 
A sincere “thank you” to our hundreds of volunteers, the CWA Board of Directors, and of course our 
small but dedicated staff that never once considered the possibility we wouldn’t be back in the 
saddle for 2021.

We enter into 2022 with a renewed energy to grow, evolve and fulfill our mandate. Not only 
has CWA survived COVID-19, but we have proven that we can thrive during our most difficult 
challenges. 

Chris Lane
Chief Executive Officer 



In 2021, CWA was finally able to host and celebrate it’s 50th show. After the cancellation of the 2020 show, it was incredible to 
see exhibitors fill the barns, ticketholders fill the Brandt Centre, and guests fill the hotels for a remarkable and unforgettable 
six days of Agribition.

In early spring, CWA teamed up with Ayden Creative to create a unique urban marketing campaign for the 50th show. CWA 
and the Ayden team developed a set of assets and slogans that were incorporated into print, radio, and out-of-home (print 
and digital billboards) advertising plans. These assets created a lot of buzz and showcased the best of Agribition.

CWA’s 50th logo, created by William Joseph Communications in 2019, and branding, including gold tones, confetti, and dark 
wood, was incorporated into all of digital creatives and printed items, including the Show Guide, Rodeo Program, Rookie 
Guide, and Show Posters. 

CWA used several different mediums including television, radio, print, digital (online and social media), billboards, and transit, 
to advertise the 2021 show. The creatives used for digital, print, billboard, and transit advertisements were a combination of 
the assets from Ayden Creative and in-house created graphics.

While attendance was down in comparison to previous years, digital engagement on Twitter, Facebook, and Instagram almost 
doubled with 1,888,559 impressions and 130,028 engagements during show week.

CWA continued its internship program and welcomed journalism student, Mattea Columpsi, for a fall internship from the 
University of Regina Journalism school. Mattea managed CWA’s social channels, assisted with graphic design, and assisted in 
writing new releases and media advisories. 

The show kicked off with Burning of the Brand and had the family of Agribition founder, Chris Sutter, burn the brand. 

CWA welcomed 137 media representatives to the show, had 140 media mentions during the 
month of November, and was privileged to host honourable guests, Mayor Sandra Masters, 
Saskatchewan Agriculture Minister David Marit, and former leader of the Conservative Party, 
Erin O’Toole. 

As 2021 and a successful 50th show wraps up, CWA is ready to do it all again in 2022. 

Karlee Vorrieter
Marketing and Communications Manager
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CWA would not be the remarkable show it is if it were not for the support of the exhibitors and their investment into the 
week-long show. This year that could not be truer, as we continued to deal with the COVID-19 pandemic. Despite the travel, 
product and staffing challenges, hundreds of exhibitors called Agribition home once again. 

There were 298 commercial trade show exhibitors, and twelve food vendors, for a total of 310 exhibits. Trade Show revenue was 
down considerably from previous years, with over one hundred booths cancelling due to the challenges related to the pandemic.

For the first time ever, CWA hosted the Agribition BBQ Supreme, barbecue competition sanctioned by the Kansas City Barbecue 
Society. A total of 15 BBQ teams from Manitoba, Saskatchewan, Alberta, and British Columbia came to compete in 4 different 
meats, 30 minutes apart. The categories were Chicken, Pork Ribs, Beef Brisket, and Pork shoulder. BBQ teams set up outside in the 
Queensbury parking lot with their food trucks and smokers. They began their cook on the Friday of the show, with the judging 
taking place on Saturday. Twenty-four judges and two KCBS representatives, including several Master judges travelled from near 
and far to attend this event. The Grand Champion won an invitation to the American Royal – the largest Invitational contest in the 
world, held in Kansas City next September. The team was also entered in the Canadian draw to represent our country at the Jack 
Daniels World Championship Invitational Barbecue, held in Lynchburg, Tennessee in October.

Cowboy Sh*t, a Podcast hosted by Ted Stovin & Wacey Anderson took you inside Western Sports and the Western Lifestyle in Canada 
like never before. They were booked on the Country Thunder stage in the Ag Ex building throughout the week and after the Rodeo.

2,810 guests turned out to the Brandt Centre once again on Tuesday night for some entertainment. Back by popular demand, 
Cirque De Medieval produced by the Knights of Valour, North America’s Premier Jousting team, along with armored sword fighting, 
and a live Birds of Prey demonstration. 

Arena 1 in the Co-operators Centre was turned into “The Pond”, a winter wonderland that allowed guests and exhibitors to take a 
break, and go for a free skate. Those who participated, were able to enjoy a warm cup of Hot 
Chocolate thanks to our partners at REAL. 

After the rodeo on Saturday night, the dirt was “flipped” in the Brandt Centre to host the Party 
on the Dirt cabaret. Selling out once again, 1,588 guests continued the party at Agribition well 
into the night. Entertainment was provided by DJ Stylz, while thrill seekers tried their luck on 
“Cyclone” the mechanical bull. 

Carrie Hackel
Trade Show Manager



After a long hiatus, CWA was back to doing what we do best with plans for an in-person 50th show. Bianca Harden came back 
from maternity leave to join Jessy Kindopp in August. Keeping sponsors’ needs in mind, the department was reorganized with 
Jessy handling Rodeo, Grain Expo, and corporate sponsors and Bianca handling all livestock sponsors, providing partners with 
one single point of contact handling their contract and fulfillment from start to finish. 

While the pandemic and health restrictions changed the ability of some sponsors to participate in 2021, CWA still welcomed 
77 different sponsors, totaling approximately $1 million in investment.  While many sponsors were returning, CWA’s 50th show 
saw several new matches between partners and programs such as the Agribition Beef Supreme newly presented by CN, First 
Responder’s Night sponsored by the Co-op Refinery Complex, and the Grain Expo presented by Ritchie Bros. Auctioneers. Brand 
new sponsor programming included the BMO Saskatchewan Farm Family Awards, Agribition Angel presented by FCC, and the 
Conexus Members Program. 

The return to in-person programming also helped rejuvenate partner-driven events like the Winners Circle Horse Pull Sponsor 
Auction and STARS Charity Auction. The new format and online component resulted in record engagement and money 
raised, with CWA presenting STARS with a record donation for nearly $100,000.  A new take on the Grain Expo also saw every 
available sponsor opportunity spoken for and record levels of attendance and engagement.  

After nearly two years sitting mostly empty, the Brandt Centre was packed in 2021 with rodeo fans for the Maple Leaf Finals 
presented by Ford. Opening night was once again free, 
courtesy of the Mosaic Co., and Saturday was a sellout, 
capping off a week of rodeo action, fans and a full slate 
of rodeo sponsors. 

Overall, we couldn’t be more pleased with the 
engagement, partnership, and innovative activations 
we helped all of our partners with in 2021. Thank you 
to each and every one of the CWA sponsors and we 
can’t wait to get started on 2022. 

Jessy Kindopp            Bianca Harden
Business Development            Business Development
Associate            Associate
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These past two years have handed the livestock industry and event business a series of obstacles, and challenges and we were so 
proud to be able to offer an in person and very successful show in 2021. CWA stakeholders rose above these challenges and joined us in 
celebrating 50 years of providing a strong agriculture marketplace for both international and domestic trade. Producers were excited to 
get back to doing business and reacquainting with old friends. 

Although haltered beef entry numbers were down 20% from 2019, there was a lot to celebrate.  For the first time in history, CWA hosted 
all the beef breed national shows, including the Maine Anjou World Congress. The sales were strong and well attended, highlighted 
by high selling records set in the Charolais, Shorthorn, and Speckle Park sales. Genetics were sold 
internationally to the United States, Australia, and the United Kingdom, and comparing the sales 
to 2019, there were 32 less lots, however the gross sales were $100,000 higher.

Beef Supreme welcomed a new sponsor CN and a new look.  The show was rebranded, including a 
new name “Agribition Beef Supreme presented by CN”, and prize money was increased to $50,000 
to celebrate CWA’s 50th.  
  
First Lady Classic, presented by Merck Animal Health, President’s Classic, presented by Semex are 
considered CWA’s signature purebred beef events and a great start to the haltered beef shows. 

The Stock Exchange was once again full with a continued waiting list for Yard Pens. The Commercial 
Cattle sale was very strong with averages on par with the past five years. Bridgeway Livestock 
took on the Commercial Cattle Mixer and People’s Choice Bull Event on Friday which was an 
overwhelming success.  Texas Longhorn entry numbers were low due to American exhibitors not 
being able to attend due to COVID-19 restrictions and bison held their sale offsite, however had 
the animals stalled in the Stock Exchange. Both Bison and Texas Longhorns drew a crowd and 
we look forward to continuing to grow their presence at the show. 

Daytime events in the Brandt Centre provide livestock entertainment for visitors. Events such as 
Chore Team Competition and Heavy Horse Pulls provide nostalgic entertainment while Stock Dogs 
and Ranch Rodeo provide a glimpse of everyday ranch life. 

The Maple Leaf Finals Rodeo drew large crowds and, despite the COVID-19 restrictions, attendance 
was on par with previous years. Rodeo fans were entertained by four nights of professional rodeo 
events. CWA’s dedicated rodeo committee combined with an outstanding production team provide 
a rodeo entertainment package that is the best in the country.

Thank you to everyone for making Canadian Western Agribitions 50th celebration a huge success!

Shawna Fuchs
Livestock & Rodeo Manager

Cheyenne Catley
Livestock Associate



Finance & Office
As outlined within the enclosed Financial Statements, CWA reported a net loss of ($321,000) with revenues exceeding $4.16M and expenses 
of $4.41M. The short-term assets remain unchanged at $1.40M and the contingency reserve maintained its $500,000 balance.  Overall, the 
financial health of the organization remains strong and well-positioned for future shows. Below are a few highlights: 
• CWA posted revenues and expenses on target to the original planned budget.   The uncertainty of COVID-19 restrictions, potential 

impact to attendance and unknown consumer buying sentiment had limited impact, however these were very important factors CWA 
considered when the 2021 budget plan was assembled. 

• There was some increases to contracts, vendors and suppliers due to the impact of global inflationary costs.  The expenses were higher 
than typical years and is expected to be an ongoing factor to consider for the future.  

• There were no significant capital assets purchased in 2021.
• The economic spin off was comparable to prior shows. The data suggests consumer spending was consistently higher across the board 

per capita.  This included higher attendance at conferences, entertainment events and aggressive cattle sale purchases. Interestingly, the 
50th promotional items and merchandise line was a hit and resulted in record sales.

Programs 
In 2021 revenue generating ideas were implemented through program grants and other initiatives.  Programs such as Agribition Connect, 
Tourism Saskatchewan Initiative and International Target Market Program with the Canadian Beef Breeds Council to name a few. 
• Given the travel restrictions, international travel was still an important measure to our success. CWA was pleased to welcome over 175 

registered international guests and host over 100 people from 24 different countries, with the sole purpose of conducting agriculture 
business. This resulted in over $785,000 purchases of Canadian genetics from these buyers. 

• The Next Gen Agriculture Mentorship program, in 
partnership with the Saskatchewan Ministry of 
Agriculture and the Federal Government under the 
Canadian Agricultural Partnership program was 
another great success. The program welcomed the 3rd 
cohort of mentees and mentors while the 2nd cohort 
graduated. The alumni network of Next Gen mentees 
and mentors is swiftly growing into an impressive group 
of Agriculture leaders in Saskatchewan. 

In any year, a loss position is not easy to report, however this 
came with seeing many positive results which will 
position CWA to capitalize on a global economic recovery 
and in turn benefit future shows from the groundwork 
laid out today. Corey Sentes

Finance Manager
Melissa Fuchs
Office & Programs Associate
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2021 sponsors & Supporters

Platinum Sponsors
Agriculture and Agri-Food Canada   Labatt
BMO        Norheim Ranching
City of Regina      The Mosaic Company
CN        Regina Hotel Association
Chevrolet/GMC      Ritchie Bros. Auctioneers
Conexus Credit Union     Saskatchewan Cattlemen’s Association
FCC        Saskatchewan Ministry of Agriculture
Ford        SaskTel
Glacier Farm Media      Tourism Saskatchewan
John Deere Canada ULC     Young’s Equipment

Gold Sponsors
Ag in Motion       Masterfeeds
CIBC        MNP
Canadian Cattlemen’s       Regina Exhibition Association Limited (Canada’s Farm  
        Show)
Country Guide       SGI
Cowtown       TD Bank Group
GoldenWest Radio      The Prairie Catalogue
Grainews       The Western Producer

Silver Sponsors
2W Livestock Equipment     Merck Animal Health
Blair’s Family of Companies     Prairie Mobile Communications
Casino Regina       Pattison Outdoor Advertising
CN        SaskPower
Citytv        SaskMilk
Corby        Semex Beef
Country Thunder Saskatchewan    STARS Air Ambulance
Regina Leader-Post      Sweet Pro
RBC        The Co-op Refinery Complex
Enbridge       YETI
Haztech 
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2021 sponsors & Supporters

Bronze Sponsors
A & L Canada Laboratories Inc.     Nutrien Ag Solution / Proven Seen
Baker Hughes        Plains Midstream Canada
Croft Electric        Regina Airport Authority
Degelman Industries       SaskBarley
DoubleTree by Hilton Hotel & Conference Centre Regina  SaskEnergy
Elanco         Sherwood Co-op
Fast Trucking Service LTD      The Atlas Hotel
Forged Drill Co.       Trouw Nutrition
HBI Office Plus Inc       Weyburn Chamber of Commerce
IKS Media        Weyburn Regional Economic Development
JJ Trucking Ltd.

Supporters
Thomas Sand and Gravel
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1 YEAR
ANGELA ORTHNER
ANNETTE UHRYN
BOB MALTMAN
TARA LEE BOUCHARD
BRENDA KALYN
CAMILLE EWART
CHASE HOLBROOK
CHRISTINE DOEHL
DAKODA SINCLAIR
DENBY HAYSOM
DUSTIN PIKE
ED POWELL
ELIZABETH O’CONNOR
ERIN YEWSIUK
GORDON PATTERSON
J.P. SIMPSON
JACK BOKITCH
JAMES HENDERSON
JAMIE ATTRUY
JULIE MORTENSON
KAT SAUTER
KAYER WILSON
KELLY CARSON
KIM MCLEAN
KIM WEINBENDER
LEAH FUCHS
LEANNE CLIFFORD
LENORA BELLS
LINDA OYAM
LOIS DRYSDALE
LORI BRESCIANI
LORRIE LUCAS
MADISON PAUL
MARGARET MANZ
MARILYN BLONDEAU
MARK MULATZ
MELISSA PATEMAN
RAENA LANSDELL
RHONDA FARLEY
SHELLY LEADER
TERRY BELLEGARDE
T. TERRY COONEY

2 YEARS
BARRIE RYAN
BERNADETTE MCINTYRE
CHANTEL RUTLEDGE
DAVID CARVELL
GAIL GUEST
JAMES KATRYNIUK
JAMIE LOWES
LEAH HERMANSON
LONNY CLARK

LOVELLA JONES
MYLES HANSEN
PAYTON LOCKIE
ROD LEDERHOUSE
STEVE KYRYLCHUK
TANIA SENTES
TANYA STROM
TRENT CATLEY
TREVOR HARDEN
WANETA HARDY

3 YEARS
AL GOUDIE
BRADY KAPOVIC
BRENNON ARCHDEKIN
BRODY SLYKHUIS
CARL SHIELS
CATHERINE LANG
CLIFF PENNER
COLLEEN HADDOCK
COREY LEES
DARCY SCHLOSSER
DARYL NELSON
DEB LESYK
DIANA HAWRYLUK
ERIC MARTENS
JANICE DOCKHAM
KIRBY BAKER
MARGIE BUCK
MIKE NASSACHUK
MYLES IMMERKAR
PAT RIVERA
PATRICK BOURRET
PEGGY FISHER
RICH WYCHRESCHUK
STEPHEN SCOTT
SUSAN GILROY
TANNER LOCKIE
TODD ANDRIES
TYREL BERTRAM

4 YEARS
AMIE LEWIS
ANDY HEXTALL
ASHLI BLONDEAU
BETTY WYATT
BILL HUNT
BRIAN HARRIS
CAROL POOLE
CHAD HOLLINGER
CHRIS POLEY
DANA LAJOIE
GREG RUTLEDGE
HARALD GOHLKE

JO PASTERNAK
KELLY KOKOSKI
MARTY SEYMOUR
NANETTE BROOKES
NOREEN HETHERINGTON
RON JONES
SHERRY WEBER POWELL
THOMAS MCFARLANE

5 YEARS
BRETT KOT
BRYAN AKRE
DAKOTA JACKSON
GEORGE STOKES
GLENN BREWSTER
GRANT ZALINKO
JARED EPP
JEANNINE PERREAUX
KEVIN KING
MADELEINE O’CONNOR
TAWNIE MORRISON

6 YEARS
CARMEN JACKSON
ERICA MARWICK
GARY STAKIW
GORD GUSTAFSON
JOYCE LEIER
KYLE ASHWORTH
SHELDON KYLE

7 YEARS
AUDREY STOPANSKI
BRUCE HIPKIN
CAROL MARWICK
CATHERINE DUCZEK
DOUG SUTHERLAND
ELEANOR DESJARDINS
FRAN PROTZ
GARTH NEWELL
GLENDA HEWALO
GORDON STOPANSKI
JEAN MILLER
JOANN LUPASTIN
JUDY GATES
KELLY MOENS
KELSEY ASHWORTH
RENEE NICURITY
ROB GARNER
SANDY WARD
VERNE BOLEN
VIVIAN GERRARD
WADE ARMSTRONG

8 YEARS
CAIN QUAM
CHRIS BERTRAM
DOUG LEASK
ERNIE BOON
GARNER DEOBALD
GLORIA WITTAL
JENNIFER MAINIL
KARL SAUTER
KEITH LIPSETT
KELLY ROSS
KIM HEXTALL
MARTY BERTRAM
MICHAEL LATIMER
ROBERTA QUAM
RON HENRY
SCOTT BLAIR

9 YEARS
ALI PIKE
ANGIE SUWALA
BLAKE MACMILLAN
CHRISTIE WAECHTER
DEBBIE SPENCER
DUSTIN MAINIL
LYNDA PATTERSON

10 YEARS
ART UNSWORTH
BRYCE THOMPSON
KEN ZEMLAK
MARTY KRATOCHVIL
RAY LUTZ

11 YEARS
CHRIS DRAKE
CHRIS GREYEYES
CURTIS KUCHINKA
MIKE MAMONA
NATHAN TROWELL

12 YEARS
CANDACE IPPOLITO
DOUG BOUCK

13 YEARS
DARCY SATTLER
MELODI HAWKESFORD-LEE
TERRY HEPPER

Volunteers
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14 YEARS
BLAIR BENTZ
CAITLYN STENBERG
DAVID DEAN
EUNICE DOHLEN
JOE BARNETT
PAM SMITH
RUSTYN STENBERG
SCOTT WILSON

15 YEARS
CHRIS LEES
DOUG SIMAN
KELLY BRICE
MARJ SIMAN
MARK VERMEULEN
RICK BYRNE

16 YEARS
DYLAN GRIEVE
GRANT HAMILTON

17 YEARS
CAMPBELL FORSYTH
CHRIS WILLIAMSON
GREG BELLISLE
WALT LOCKIE

18 YEARS
BONNIE THOMPSON
COURTNEY MACDOUGALL
NEIL CROMARTY
SAM HARDSTAFF

19 YEARS
LEANNE REIN

20 YEARS
GALE KELLN
HERB MCLANE
KELLY HOWE

21 YEARS
GARTH NEHER

22 YEARS
BARRY YOUNG
BOB JACKSON
SHERRI GRANT
23 YEARS
BETTY ABREY
DAVID GADD
EILEEN DAVIDSON
LEE SINCLAIR

24 YEARS
KAREN GRIEVE
LORI MILLIGAN
NORM VERTEFEUILLE
OREST WARNYCA
WARREN FUCHS

25 YEARS
BILL PETERS
GARTH CHARLTON
MARILYN CHARLTON
SHANNON MCARTON
STEWART STONE
TOM GRIEVE
VIRGINIA PETERS
WILF KNELSON

27 YEARS
AUDREY HORKOFF
TERRY BEDARD

28 YEARS
CANDACE BY
DOUG GRAHAM
VERLA SCHULZ

29 YEARS
BRYAN HADLAND
GRANT ALEXANDER
GRANT ROYAN

30 YEARS
BILL MUSTATIA
DALE MONTGOMERY
GARY ANDERSON
KEVIN SMITH

31 YEARS
BRUCE HOLMQUIST
GORDON ROGER
LARRY BRACK

32 YEARS
BILL GRAY
MARLA GRAD
MAURICE CLARK
MONA TAYLOR

33 YEARS
HUGH WRIGHT
LEVI JACKSON

34 YEARS
KIM MACDOUGALL

35 YEARS
HELGE BY
MARILYN SHARP

37 YEARS 
BARRY HAMDORF

38 YEARS
BILL AULIE

39 YEARS
DALE CLAYPOOL

43 YEARS
BRYCE BURNETT
DALE STRUDWICK
GORDON STEPHENSON
JOHN BLACKLOCK

44 YEARS
BRIAN ROSSNAGEL
GLENN LIPSETT
REED ANDREW

45 YEARS
GERRY MILLER
PERRY WILKES

50 YEARS
JOHN WILLMOTT
LEROY BERRY

51 YEARS
KEN HALVORSON

Volunteers



CORPORATE MEMBERS (69)
4-H Canada
AgriBiz Communications Corp
Agricultural Producers Association of 
Saskatchewan
Agriculture and Agri-Food Canada 
Authentigate
Belvin Angus
BMO - Bank of Montreal
Canadian Angus Association
Canadian Beef Breeds Council
Canadian Bison Association
Canadian Charolais Association
Canadian Hereford Association
Canadian Limousin Association
Canadian Shorthorn Association 
Canadian Simmental Association
Canadian Speckle Park Association
Charolais Banner
Chicken Farmers of Saskatchewan
CIBC
City of Regina
Davis-Rairdan
Diamond Z Livestock 
Economic Development Regina
FenceFast Ltd
Foster Park Brokers Inc.
Gerrand Rath Johnson LLP
Government of Saskatchewan - Ministry 
of Agriculture
HalterMedia Inc
Heartland Livestock Services
High Bluff Stock Farm
Johnstone Auction Mart
Lipsett Cartage Ltd.
M and J Farms Simmental & Angus
Man-Sask Gelbvieh Association 
O&T Farms
OmniOnline Web Design
Regina & District Chamber of Commerce
Regina Exhibition Association Limited
Regina Hotel Association
Right Road Farms Inc. 
Royal Bank of Canada
Saskatchewan Angus Association 
Saskatchewan Trade & Export Partnership 

Memberships
Saskatchewan Alpaca Breeders Network Inc
Saskatchewan Assoc. of Agricultural 
Societies and Exhibitions
Saskatchewan Auctioneers Association
Saskatchewan Bison Association
Saskatchewan Cattlemen’s Association
Saskatchewan Charolais Association
Saskatchewan Cutting Horse Association 
Saskatchewan Hereford Association
Saskatchewan Limousin Association
Saskatchewan Livestock Association
Saskatchewan Maine-Anjou Association 
Saskatchewan Milk Marketing Board 
(SaskMilk)
Saskatchewan Sheep Breeders Association
Saskatchewan Sheep Development Board
Saskatchewan Shorthorn Association
Saskatchewan Simmental Association
Saskatchewan Stock Growers Association
Skelton Cattle Company
Speers Funeral Chapel
The Atlas Hotel
Troy Fischer Silverworks, Inc
University of Saskatchewan, College of 
Agriculture and Bioresources
University of Saskatchewan, Livestock and 
Forage Centre of Excellence 
University of Saskatchewan, Western College 
of Veterinary Medicine
Western Litho Printers Ltd. 
Youngs Equipment Inc.

Gary Anderson
Reed Andrew
Kelsey Ashworth
Bill Aulie
Terry Bedard
Lenora Bells
Leroy  Berry
John Blacklock
Carla Borsa
Cassandra Braaten
Larry Brack
Sharon Bucsis
Marilyn Charlton
Bill Gray
Bryan Hadland
Ken Halvorson
Carolyn Harris
Ron Harris
Sandra Hessdorfer 
Kim Hextall
Jack Hextall
Bruce Holmquist
Audrey Horkoff
Woody Huber
Levi Jackson
Phil Johnson
Brady Kapovic
Marty Kratochvil
Curtis Kuchinka
Chris Lees
Tina Lees
Thomas Lees
Kurt Lees
Blake MacMillan
Shannon  McArton
Herb McLane
Kim McLean
Gerry Miller
Wally Mills 
Josefina Mills 
Garth Newell
Ali Pike
Carol Poole
Brian Rossnagel

FRIENDS OF THE SHOW (61)
Grant Royan
Sandy Russell
Victoria Sattler
Karl Sauter
Stephen Scott
Dean Sentes
Marilyn Sharp
Gordon Stephenson
CoraLee Stilborn
Stewart Stone
Dale Strudwick
Mona Taylor
Merle Thomason
Bryce Thompson
Perry Wilkes
John Willmott
Barry Young
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Past Presidents
1971-1973
1974-1975
1976-1977
1978-1979
1980-1981
1982-1983
1984-1985
1986-1987
1988
1989
1990
1991-1992
1993-1994
1995
1996-1997
1998
1999-2000
2001-2002
2003-2004
2005-2006
2007-2008
2009-2010
2011-2012
2013-2014
2015-2016
2017-2018

Chris Sutter
Bill Small
Leroy Berry
John Willmott
Barry Andrew
Gerry Miller
Ken Halvorson
John Blacklock
Perry Wilkes
Lyal Fox
Dale Strudwick
Gord Stephenson
Marilyn Sharp
Brian Rossnagel
Audrey Horkoff
Mel Watson
Bill Aulie
Gary Anderson
Larry Black
Herb McLane
Shannon McArton
Marilyn Charlton
Bryan Hadland
Reed Andrew
Stewart Stone 
Bruce Holmquist
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Lifetime Shareholders
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Andy Hextall
Jessica Hextall
Mission Hills Herefords
Nu Horizon 
River Hill Farms
Head for the Hills Shorthorns
UNDERHILL SPECS
Doug Sauter
Goertz Farms
Gold Bar Livestock 
Rhonda Farley 
Clint Wiens and Anita Wiens
Hereford GRLZ
Kelln Solar
Corey and Tania Sentes 
Chris Lane
Merle Thomason 
Ivanhoe Angus
Crescent Creek Angus
Kenray Ranch
Fleetwood Speckle Park 
Double L Farms

Aulie Farms, Bill and Karen Aulie
Patti Floer Hedges
Aqua Hollow, Spence and Janice Sutter
Reed Andrew
Jeremy Andrew
Diamond B Ranches Limited 
T Bar C Cattle Co. Ltd.
Helge and Candace By 
Chris Lees



A-1 Rent-Alls - Equipment Supplier
Authentigate - Gates & Parking
Bunzl Cleaning - Cleaning Supplies
C5 Rodeo - Rodeo Stock 
Camp Fire Grill BBQ - Caterer
Canadian Pro Rodeo - Sports Medicine
CIBC - Banking Services
City of Regina - Parking & Transit System
Cliffehanger Signs - Livestock Banners & Ribbons
Complete Clean Regina  - Janitoral Services 
Country Thunder - Loading Chute & Stage Entertainment 
Cowtown - Apparel & Prizes
Cubbon Advertising - Merchandise & Promotional Items
Days Inn - Host Hotel Livestock & Rodeo Personnel 
Deep South Animal Clinic - Veterinarian Services
Direct Livestock Marketing System - Livestock Show/Sale 
Online Streaming
Double Tree - Host Hotel CWA Board of Directors
Dr. Ray Lewis - Veterinarian
Regina Exhibition Limited Association - Venue
Finning Canada - Forklift Supplier
Foster Park Brokers - Insurance Provider 
Gerrand Rath Johnson - Legal Services
GV Audio - Audio Visual Services
Halter Media - Videography 
Hay Amigos - Feed & Bedding Supplies
HBI Office Inc - Office Supplies
IKS Media & Technology - Digital Equipment & Production
Imagination Ink - Signage Services
Loraas Disposal - Waste Removal 
McConnell Transport - Peelings Supplier 
MNP- Auditors
Mr PowerWash - Power Wash Supplier

OmniOnline - Data Entry Services
Prairie Mobile - Radio Rental 
PrintWest - Showtime Printing
Pro FX - Pyrotechnics 
RBC Royal Bank - Scholarship Banking Services
Regina Pats - Brandt Centre Score Clock Provider
Saskatchewan Health Authority - Emergency Medical Services
SaskTel - Phone & Internet Services
Sherwood Co-op - Fuel Provider
ShowTime - Trade Show Display Supplier
Sleek Advertising - Creative Display 
Swan Shavings - Shaving Supplier
The Atelier - Decor and Custom Framing
Thomas Sand & Gravel - Manure Removal & Dirt
Tristan Hydro-Vac - Septic System Services
Troy Fischer Silverworks - Belt Buckle
Western Litho - Printing Services
Wickenheiser Mechanical Ltd. - Plumbing Services 
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To the Members of Canadian Western Agribition Association:

Management is responsible for preparing the accompanying financial statements and ensuring that all information in the 
annual report is consistent with the statements. This responsibility includes selecting appropriate accounting principles and 
making objective judgments and estimates in accordance with Canadian accounting standards for not-for-profit organizations. 
      
In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and 
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions 
and authorized assets are safeguarded and financial records are properly maintained to provide reliable information for the 
preparation of financial statements.      
      
The Board of Directors and Audit Committee are composed entirely of Directors who are neither management nor employees 
of the Association.  The Audit Committee is appointed by the Board to review the financial statements in detail with 
management and to report to the Board prior to their approval of the financial statements for publication.   
      
MNP LLP, an independent firm of Chartered Professional Accountants, is appointed by the members to audit the financial 
statements and report directly to them; their report follows. The external auditors have full and free access to, and meet 
periodically and separately with both the Committee and management to discuss their audit findings.    
  
   
April 12, 2022        
      
      
_____________________   ____________________ 
President, Canadian Western Agribition   Vice-President, Canadian Western Agribition
on behalf of the Board of Directors   on behalf of the Board of Directors 
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To the Members of Canadian Western Agribition Association:

Opinion
We have audited the financial statements of Canadian Western Agribition Association (the “Association”), which comprise the 
statement of financial position as at January 31, 2022, and the statements of operations, changes in net assets and cash flows 
for the year then  ended, and notes to the financial statements, including a summary of significant accounting policies. 
             
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the 
Association as at January 31, 2022, and the results of its operations and its cash flows for the year then ended in accordance 
with Canadian accounting standards for not-for-profit organizations.        
     
Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Association in accordance with the ethical requirements that are relevant to our audit of the finan-
cial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.   
          
Other Information
Management is responsible for the other information. The other information obtained at the date of this auditor’s report is 
information included in the annual report, but does not include the financial statements and our auditor’s report thereon.   
           
Our opinion on the financial statements does not cover the information and we do not express any form of assurance 
conclusion thereon.              
             
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the audit or otherwise appears to be materially misstated. If, based on the work we have performed on this other 
information, we conclude that there is a material misstatement of this other information, we are required to report that fact. 
We have nothing to report in this regard.             
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Association’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Association or to cease operations, or has no realistic alternative but to do so.  
               
Those charged with governance are responsible for overseeing the Association’s financial reporting process.    
         
Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high  level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.         
            
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.           

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association’s internal 
control.           

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.            
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• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
the Association’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Association to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether 
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.  
         

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.  
            

Regina, Saskatchewan 
April 12, 2022                                         Chartered Professional Accountants 
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ASSETS     
                    2022                    2021
             Total             Total
                     $                                $      
Current:    
 Cash (Note 4)                        194,266      642,343       
 Short term investments (Note 5)                      1,402,698  1,487,799
 Accounts receivable (Note 6)                                      269,212        70,433
 Government remittance receivable                                            65,145           6,713
 Prepaid expenses                                          19,052          47,254                    19,052          47,254   
  Total current assets                      1,950,373  2,254,542  
 Contingency reserve investments (Note 7)                                500,000      500,000
 Capital assets (Note 8)                              378,979      441,319    
                                  2,829,352  3,195,861   

LIABILITIES AND FUND BALANCE    
                    2022                    2021
             Total             Total
                     $                                $      
Current:    
 Account payable                        272,902      100,261       
 Deferred revenue                              36,805      210,138    
  Total current liabilities                                      309,707      310,399
Long term:                                                                                                          
 Long-term debt (Note 9)                                         40,000                  -                       40,000                  -      
  Total liabilities                           349,707      310,399       
Fund balance:                                                                                                  
 Unrestricted fund balance                           1,600,666  1,859,919  
 Internally restricted fund balance                                    -            84,224 
 Internally restricted contingency reserve                                500,000      500,000
 Invested in capital assets                     378,979                       441,319   
  Total fund balance               2,479,645  2,885,462    
                   2,829,352  3,195,861    

On behalf of the Board:

________________________   ___________________________
President, Canadian Western Agribition   Vice-President, Canadian Western Agribition
Chris Lees      Kim Hextall
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             2022                    2021
             Total             Total
                     $                                $      
Revenue:   
 Sponsorship                        1,083,553      193,375 
 Show                         843,595          1,670       
 Displays                                         757,256                 -   
 Livestock                                       403,743         24,539               403,743         24,539
  Grants                                             337,119        15,000      
 Other                                    251,874         53,242
 Funding Programs                              201,890      165,824    
                                 3,879,030        453,650  

 Trade Materials and Goods                     269,900         10,000  
                     4,148,930        463,650  

                    2022                    2021
             Total             Total
                     $                                $      
Expenses:   
 Direct Labour & Benefits                   1,313,255      664,814
 Rent, Equipment, & Utilities                 1,053,169         93,333
 Show (Virtual) Costs                  1,029,095       117,093
 Marketing & Communications                     348,932         56,271
 Entertainment Costs                      340,773            5,701
 Administration Costs                      224,149       141,288
 Amortization         80,254          84,420
 Board, Staff, & Volunteers                        65,917         25,664
 International Business                             34,979            5,240   
                                 4,490,523    1,193,824   

Operating income (loss) before other revenue (expenses)                (341,593)     (730,174)  

Government Assistance                 -       309,155
Forgivable portion of long-term debt (Note 9)                     20,000                 -    
Write down of capital assets                                 -                             (368,192)  
Net Other Revenue (Expenses)                       20,000       (59,037)    

Net Operating Income (Loss)                   (321,593)      (789,211)   
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STATEMENT OF CHANGES IN FUND BALANCES  
                           Operating           Scholarship                    Internally                  Invested in                      2022                    2021
                                                Fund                      Fund                       Restricted               Capital Assets                    Total                    Total
                           Contingency
                                              Reserve
                                        $                   $                              $        $                      $                           $                      
Fund Balance, beginning of year        1,859,919              84,224                      500,000                      441,319                2,885,462           3,674,673
Net operating income                                            (241,339)                     -                        -                (80,254)                (321,593)           (789,211)
Change in Reporting of Scholarship
Fund (Note 2)                    -                 (84,224)      -       -           (84,224)              -
Net Transfer to Restricted Funds                                   -                         -                        -       -                                 -                             -
Net capital asset purchases                         (17,914)     -       -                17,914                              -                -                             
Fund Balance, end of year                                           1,600,666                     -               500,000               378,979               2,479,645           2,885,462              

STATEMENT OF CASH FLOWS
                Operating                Scholarship          2022                 2021
                          Fund          Fund           Total                                   Total
                                      $                $                                   $                                         $           
Cash provided by operating activities: 
  Net operating income             (321,593)                               -                (321,593)                          (789,211)
  Amortization                  80,254              -                           80,254                               84,420
  Write down of capital assets                                     -                  -                                -                                    368,192
  Transfer out of Scholarship Fund cash balance (Note 2)                   -                                       (84,724)      (84,724)  -
  Forgivable portion of long-term debt (Note 9)            (20,000)                               -                     (20,000)                                     -
  Net change in non-cash working capital accounts related          
   to operations (Note 10)                           (209,526)                    (15,415)    (224,941)                 292,234      
  Cash used in operating activities                           (470,865)                  (100,139)                       (571,004)                            (44,365)      

Cash used in investing activities:       
  Proceeds from sale of capital assets                            -             -                                -                                    -
  Purchase of capital assets                (17,914)            -                         (17,914)                              (6,810) 
  Proceeds from disposal of short term investments                         -                                         88,813                              88,813                                     - 
  Interest earned on short term investments                             (7,971)                             -        (7,971)            (10,615)
  Purchase of short term investments                        -                                                -                                       -                                    (88,313)       
  Cash used in investing activities          (25,885)                    88,313                               62,928                            (105,738)
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STATEMENT OF CASH FLOWS (cont.)
                Operating                Scholarship          2022                 2021
                          Fund          Fund           Total                                   Total
                                      $                $                                   $                                         $           
Cash provided by financing activities:       
  Aquisition of debt                            60,000                                          -                             60,000                                          -            
  Cash provided by financing activities                   60,000                                 -                             60,000                                          -

Net increase (decrease) in cash              (436,750)     (11,326)   (448,076)           (150,103)
Cash at beginning of year                                   631,017      11,326              662,343             792,446    

Cash at end of year                      194,267              -                            194,267             642,343       

Interest received                                     13,984                                 -                           13,984               22,155         
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1. Description of Business       
Canadian Western Agribition Association (the Association) was established in 1971 to create and maintain an effective, hospitable and 
entertaining atmosphere in which to market Canadian agriculture products and expertise to the world. Annually the Association hosts 
a 6 day showcase of events including livestock shows and sales encompassing cattle, sheep, horses and specialty livestock, rodeo and 
trade show.    
    
This not-for-profit organization was incorporated in 1971 and is not subject to income tax under the Income Tax Act.   
    
COVID-19    
In March 2020, there was a global outbreak of COVID-19 (coronavirus), which has had a significant impact on businesses through the 
restrictions put in place by the Canadian, provincial, and municipal governments regarding travel, business operations and isolation/
quarantine orders. This pandemic had a significant effect on the Association’s financial performance in the prior year due to the 
cancellation of the Agribition event during that fiscal year. The Association did receive government assistance relating to the COVID-19 
pandemic in the current year in the form of the Canada Emergency Business Account loan (CEBA loan). See Note 9 for details relating to 
this assistance.    
   
2. Accounting Policies         
The financial statements of the Association have been prepared in accordance with Canadian accounting standards for not-for-profit 
organizations.  The more significant of these accounting policies are summarized below.    

Use of Estimates
The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations requires 
management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the reporting 
period.  Accounts receivable is stated net of an estimated allowance for doubtful accounts. These estimates and assumptions are 
reviewed periodically and, as adjustments become necessary they are reported in earnings in the period in which they become known.  
   
Revenue Recognition
The Association follows the deferral method of accounting for contributions.  Restricted contributions are recognized in the year in which 
the related expenses are incurred.  Unrestricted contributions are recognized as revenue when received or receivable if the amount to be 
received can be reasonably estimated and collection is reasonably assured.    

Deferred Revenue
Deferred revenue represents revenue collected in respect of future shows.     
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Financial Instruments
The Association recognizes its financial instruments when the Association becomes party to the contractual provisions of the financial 
instrument.  At initial recognition, the Association may irrevocably elect to subsequently measure any financial instrument at fair value.  
The Association made such an election to record cash and short term investments at fair value.  The Association subsequently measures 
all other financial assets and liabilities at amortized cost.    
    
Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial instruments 
subsequently measured at fair value are immediately recognized in the excess of revenues over expenses for the current period.  
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments subsequently 
measured at amortized cost or costs.    

Fund Accounting
There are two funds maintained by the Association.  The purpose of each fund is as follows:    

Operating Fund
The operating fund consists of planned activities related to the annual show of the Association and includes the related expenses.  
  
Scholarship Fund
The Canadian Western Agribition Association Scholarship Program is intended to provide financial support and incentive to young 
people in order to pursue further education.  Funding for the Scholarship Program is derived from a variety of the Association’s activities, 
as well as from recognized outside contributions.  The number of scholarships awarded in any year is dependent upon the financial 
resources available to the program and the number of qualified applications submitted. There was a change in financial reporting in the 
current year which meant that the Scholarship Fund is now reported on its own set of financial statements and no longer included in 
this set of financial statements.     

Cash
Cash includes balances with banks with maturities of three months or less.     

Short Term Investments
Short term investments are recorded at fair market value as they mature within the next 12 months or cashable savings accounts. 

Operation Contingency Reserve
At the May 30, 2012 Board of Directors meeting, a motion was passed to establish a contingency reserve with a maximum balance of 
$225,000.  The reserve is for future contingenices. At the June 14, 2018 Board of Directors meeting, a motion was passed to increase the 
contingency reserve by $275,000, for a total of $500,000.  
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Capital Assets        
Purchased capital assets are initially recorded at cost.  Assets donated to the Association are recorded at their estimated fair market value 
at the time of donation.  Gain or loss on the disposal of individual assets is recognized in the year of disposal.    

Amortization         
Amortization is provided using the straight-line method at the following rates:    

Equipment, pens, and facilities  - signs, information booths, and newsroom  10 % - 50 % 
Office furniture and equipment  - furniture and fixtures    10 % - 20 %    
     - computer equipment    20 % - 33 1/3 %    
     - computer equipment under capital lease  20 %  
Canada Centre lounge and east mezzanine leasehold improvements    5 %  - 20 % 

Trade Materials and Services
Volunteers contribute many hours each year to assist the Association in carrying out its service delivery activities. In addition to donated 
time, friends and members of the Association donate materials and services that the Association would have otherwise had to purchase.  
Management estimates that the fair value of contributed materials and services received by the Association related to the 2021 show 
was $269,900 (2020 show - $10,000). These amounts have been included on the statement of operations.     

3. Financial Instruments
The carrying value of the cash, short term investments, accounts receivable, and accounts payable approximates their fair value due to 
the short term maturities of these instruments.     

Credit Risk
The Association is exposed to credit risk from potential non-payment of accounts receivable.  To mitigate this risk, outstanding accounts 
receivable balances are reviewed by management on a regular basis.  The maximum credit risk is $269,212 (2021 - $70,433), the fair 
value of accounts receivable.     

4. Cash 
Cash includes an authorized operating line of credit with a limit of $200,000 (2021 - $200,000) at an interest rate of prime plus 1.50%.    
At January 31, 2022 the operating line of credit is $nil (2021 - $nil).       

5. Short Term Investment
Short term investments from CIBC are invested in a negotiated high interest rate savings account with varying monthly rates, 2022 - 
0.45% (2021- 0.45% to 1.20%) which is liquid at any time with no imposed set term restrictions.      
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6. Accounts Receivable                 2022         2021
                   Total         Total
                         $                                              $   
Canadian Emergency Wage Subsidy                       -        13,206
Scholarship Fund Receivable                       -          16,147
Trade Receivable                269,212                         41,147  
Total Accounts Receivable               269,212                         70,433   

7. Contingency Reserve Investments          
Contingency reserve investments from CIBC are invested in a negotiated high interest rate savings account with varying monthly rates, 
2022 - 0.45% (2021- 0.45% to 1.95%) which is liquid at any time with no imposed set term restrictions.     
 

8. Capital Assets - Operating Fund                                  2022                           2021
                          Accumulated                           Net Book                 Net Book 
             Cost          Ammortization                       Value                        Value
                                  $                  $            $               $  
 Equipment, pens, and facilities               1,454,169       1,106,322                 347,847                    422,269
 Office furniture and equipment  241,472           210,340                   31,132      19,050
 Canada Centre lounge and east
    mezzanine leasehold improvements                  46,277              46,277                          -              -     
 Total                  1,741,918                                       1,362,939                             378,979                      441,319   

9. Government Assistance
In response to the negative economic impact of COVID-19, the Government of Canada announced the Canada Emergency Wage Subsidy 
(CEWS), the Temporary Wage Subsidy (TWS), the Canada Emergency Rent Subsidy (CERS) and the Canada Emergency Business Account 
(CEBA). CEWS and TWS provide a wage subsidy on eligible remuneration, subject to limits per employee, to eligible employers based 
on certain criteria, including demonstration of revenue declines as a result of COVID-19. CERS provides a rental subsidy on eligible 
commercial rent, property taxes, property insurance, and interest on commercial mortgages. The CEBA program provides organizations 
with an interest-free loan for which no principal repayments are required until December 31, 2023. Repayment of the balance of the 
loan by December 31, 2023 will result in loan forgiveness of $20,000 of the loan. After 2023, any unpaid balances will be converted to a 
three year term bearing interest at 5%.
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Included in other income:

           2022                    2021
           Total             Total
                   $                                $      
    TWS                                         -          12,375                       -          12,375
        CEWS                              -      278,498      
    CERS                                -        18,282
    CEBA                             20,000                -            
                                     20,000       309,155  

 
10. Net Change in Non-cash Working Capital 
      
                        Operating             Scholarship               2022                          2021
                 Fund        Fund                Total                          Total
                      $              $                    $                             $    
(Increase) decrease in:          
 Accounts receivable      (198,779)           -                         (198,779)                              101,580
 Accruals in short term investments            4,094                         665                               4,759                                    5,011
 Prepaid expenses           28,202          -                             28,202                               (31,439)
 Government remittances receivable       (58,432)          -                           (58,432)                                 44,207

Increase (decrease) in:          
 Accounts payable          188,721  (16,080)                        172,641                                (22,384)
 Deferred revenue        (173,333)               -                       (173,333)                                195,529    
          (209,526)                             (15,415)                      (224,941)                               292,234
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11. Significant Contract
In June 2018, the Association signed a 10-year partnership agreement with Regina Exhibition Association Limited. The contract  
specifies the annual fees for services and rent that CWA will pay REAL. CWA will pay $488,014 for services and $106,090 for rent for the 
2023 fiscal year (2022 - CWA Show).       
      
In November 2021, an amendment was made to the June 2018 contract to keep the 2022 rates the same as 2021.     
  
10-year Services Agreement
 2022  $594,104     Due to REAL
 2023  $611,927     Due to REAL
 2024  $630,285     Due to REAL
 2025  $649,193     Due to REAL
 2026  $668,669     Due to REAL
 2027 $688,729     Due to REAL

In June 2021, the Association entered into a 7-year agreement with REAL where REAL will pay CWA $50,000/year for use of the 
Agribition Building during the show. CWA will no longer have access to program this building during its show unless consent is granted 
by REAL.
     
7-year Agribition Building Agreement
 2022  $50,000     Due to CWA
 2023  $50,000     Due to CWA
 2024  $50,000     Due to CWA
 2025  $50,000     Due to CWA
 2026  $50,000     Due to CWA
 2027 $50,000     Due to CWA

12. Comparative Figures
Certain of the prior year comparative figures have been reclassified to conform with the current year’s presentation.    
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